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Wang & Chou Accountancy Corp.
-.28 North First Street, #900; Sate dose, CA 95113

Tel. (408) 998=1698 Fax;: (40.8) 99$-1689

REPORT O INDEPENDENT REGISTERED PUBLIC, ACCOUNTING FIRM

Tdthe Board of Directors and` Stockholder of
The Emit Group; Inc,,
San Francisc , California

We have. audited the accompanying statement of financial condition :of The :Hina Group,. Inc., a..California
toiporati . as pf December 31, 2tl 1 S, .and the related statetrient of income.(loss), changes itt astoekholders'
equi:ty,.and cash flows br the year then. ended and: tho xelated notes .to thefinancial "statements and
.supplementary uObrmation. 'These financial statements are the :responsibility .of The Hina Group, Inc;'s
management:- The Hina Group,. lnc.'s management Our responsibility is to express an opinion on these
financial statements Based on our audit.

We conducted-our audit -in accordance with the ;standards of the: Public Company Accounting Oversight
Board (United States). Those..st .ndards .require that we plan and perform the audit to: obtain reasonable
assurance about whether, the:.,finane al _statennents:.aro free' of materiaLmisstaternent. The company is not
required. to :have, nor were we engaged, to perform; an audit .of its ititernat control over financial reporting.
.Our .audit. included considerati6r0f -internal coritrol over firiancial reporting as.a basis for designing .audit
Procedures that are appropriate in the. eireumstadc_ ds.'but not for the purpose of expressing an opinion on the
effectiveness of the company's. internal "control over financial repnrtiiig. Accordingly, we:-express no such
opinion.. An: auditalso includes,dumiiiirig, on'a rest Basis, evidence supporting the amounts and disclosures
in the: financial statements, assessing the accounting principles used and significant .estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion,.

In our opinions the:"financial statementsreferred to above--present fair] , in all material respects, the financial
condition -of The Hina Group,' Inc , as: of December 31 20.15 and the results'.of its operations and its cash
flows:, forthe year Bien ended. in :.accordance with accounting principles generally accepted in the United
States .of America:

The Schedule_ of General and Administrative Expenses, Sci edute 11, II acid 'I"11 have been :subjected to audit
procedures: performed in conjonction with the audit of-The Hina:'Group, Inc.'s financial statements. The
supplemental information 

is 

the responsibility of The Hina: Group„ Inc:'s management. Our audit procedures
included deterinining: whether the stippleme'rital information reconciles to =the financial statements or the
underlying accounting and other records; as applicabiei_ and`performing procedures to test the completeness
and" accuracy ofthe ,information presented. in the supplemental information: 'In forming our opinion on the
supplemental information, we :evaluated .whether, the supplemental information; .including its, form and

content, 

is 

presented 

iri conformity with 
Rule 

17a-5 of the Securities Exchange Act of t 934. In our opinion,
the supplemental information is fairly stated, in all mafeiW respects; in relation to the financial statements

as 

a 

whole.

A

j

San .ose, California:
lrebruaty 

22,'261



T IE NINA 0, 0i JJN . 4
(Who.11.y Owned Subsidiary of Rim Group-Hbldi-ngs:)

Statement,.of F:inancial.Condition.

At Qecenibar 31, 20I5

ASSETS

Curreaassets
Cash and;easli equir+alents 125$39
Abmunts teceMble net ofallowance. 674.;381
Prepaid expenses 1;56
Prepaid federal tax I=$91
Total current-assets 8803;867

Other:assets
Security deposits 22,500
Total other Lion-ci~tfent'assets 22;500.

Total. assets $: 826;367

;see accompanying notes2`



THE IMINA CrgOVpj INC,.
(A Wholly Ow ed:Subs dia' ofHina Group Holiiings)

Statement of Financial Condition.

Decembcr:31, 20.1;5

LtOl T IES AI~tD STOCKHQI:DERS'. E iTIT'Y

Current;li6iliti6s-
Accounts;-pays %
Credit.,card: payable'
payroll anti paytoll tax=payalile
Total'.critrw liabilities

Long ferdi 11 bilthies
Security deposit:
Total .l ialli tie s

-Stockholders' ege~tty
Common, stock ($,1.par., value-10000,000 -sans
authorized, 150;00,0: issucd::and outstanding)
Addfiortal paid in capital
Retained earmingc'

Total sipckEholders~ egpity

Total j abifiit'Imp. staekholdeis' equiE}+

I
17,185
1;994
564

19;743

t'6,944
36;ti$7

'150,000

168;119
47.1,56.1

'789,680

& 826;367

Sep accompanying notes
3-



THE HrNA GROUP; IN G.
(A W.hollyOwned. SubgIftry of Hine Group. Holdl~gs )

Statement of Income: (vssj

For the yw-,enOpobecember:3:1:, 201.3

Consulting.inconae.
Other nicomc
Subief r6nt2il income,

Total ycyenue,

Less: general enfi administrative;;expenses: <see selredule>

Income (foss} before provision for income taxes

tncatnetax expenses:(lienefitsj

Net;̀ inoome ~ltissj.

249,4-70
18

28;159

.5;722

$` 22,447

Sea accorihpanying rotes
4.
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'Net: incoirie'{loss)

THE HINA GROUP; ; NC.
(A Wholly Owned. Subsidiary of Hiria Group ;Holdings)

Statement.of'Changes in Stockholders" Equfiy

BW ' ' .. -December 31 „20:15

CommOn M&ional Retained

14

22,447 :22,447

1,50,0001. 15,01000 -S 168,119 
.._ 

471 561...$. 784,580

See: ao c .:, M. p$nyibg notes;..



THE HINkGROUP;. INC.
(A Wholly-Owned.-Subsidiery"of .Hina Group Hgfdings)

Statement .of Cash Flows.

Fortl e. years ended December 3-1, 2015

Cash flows:fortn. operatiiig,activities.
Nei. income (foss) $ 22,447
Adjustments:to reconcile; net income_

-to mt.cAiji provided hy:operating activities
Changeiit accousits'receivalte. (7,5,.128);
.Ch'jhge`in prepaid expenses 7,041.
Change iu prepaid.'federal tax> 2,940
Chatige'iri credit card payable; 894
ChOge;iri deposit.liabilities (8,41.2)
Chang in acco""grits payable: (39,09.9)'
CMange n.ineonze:taxes payab. le (52}

Change, in detlrrred taxes:'asset
Change:in.payroll..liab"i"lines

Total a4justmeot (113,402').

Nel.cash 1. r. rov ded f used) Pp ding acfiv ties (90,955):.

Cash. flows"-from -investing active ies:
Comb proceeds-from. sale -.of property -

Npf cash provided (used) by investing act + ti-

:Casii.floays-from :firianeitig:activities:
Proceeds from issuance .of common stock

Net Cash provided tuned) by "finamcing;aetivities -

Net, change io cash;and cash egiiivaierits (9D;955}

Cash anii cas}i egaivaleiits.at'begunhing.of year 217,794
Cash and dash equivalents=at end of.yg%a.t$; 126,839

Suppleineiitdl disclosure of:casli flow information
gash paid: di~riizg they ear: for;
Income tax $:
Interest.. $

See accr~mpanyirig :notes.
6



THE NINA OROM INC.
(Av olly owned 

subsidiary 

of Hint (Troup. Holdings)
For the year ended Deceit ber. 3.1 2015

Notts: to Financial Statements

DOTE I:— Sutjjji ry of Significant ;Aecounting_Folicies

Tlie.C"ompapy , ,

T1te.Hina Group, Inc.,,(ihe Company), a California.; corporation, WA broker.»dealer registered under
the Securities. Exchange i4ct of .1. 34 .anii A member o YINRA., .The Company :advises clients
regarding Ivt&A transactions and.private placements, primarily iri the .Chula .and United States
conihiuntcations and IT itidustries.

The Cornparty is 100% owwiad subsidiary of Hma,.Group Holdings in George Town, T.helsland_of
Grand Cayman, Cayman Islands.

Account ng.Mefhods

The,  ac 
dun ing policies of :fie ;Company :conform to accounting } rineiples _generally accepted in

the United States of America ,(GA AP).

Cash 'irjidCash Equivalews;

The Company pefines cash equivalents as all highly .liquid investments with an -original or
retnaitftng. inaturrty. -of 

three 

months 

or 

less 

at ate 

date; 

of purchase:. The Company states cash:
equivalents at cost; which approxiinates.tnarlCef:.

F'aYirr.Value of Financiallnstrume»is

Cairying` anidrints ̀ o€ certain of. the Corhpany's- ftnanc'ial instruments iincluding .cash and cash
equivalents, 

aeeatnts 

receivable ; .. 

accounts 

payable, 

accrued expenses .  

and othor 

liabilities

approximate fair value due to :their`short maturity;

Income 

Taxes:

The 

Company 

accounts for income taxes 

.under ASC 790: ilrii3er ASC 740, deterred tax assets and
liabilities` reflect, the future income tax effects of temporary ':dif%rsnces between the:..ftnanciAl
statement carrying amounts: of existing;:assets acid .liabilities and their<respeetiye tax. bases.
Deterred tAx _assets and Iiabxliries :are measured-using ilia enacted tax rates that: apply to taxable
incoirte in the years in whickthose temporary differences are expected to be recovered. otsettled..

Revenue. 

Recognition:'

Revenue 

is 

recognized wlseri 

service 

is. 

performed. 

There 

are 

two 

types 

of 

revenue ;  

which 

are

called 

retainer. 

-fees and; 

success fees:. 

ROabidr 

fees. 

are Called 

.out° 

in i4e 

Coinpahy 

and 

customer

gpgagerneq.letter: 

as,da 

non-refundabJe monthly fee 

for` 

services; these. 

revenues:are .recognized as

invgices are .issued. Success: fees are dependent upoit'con pletidn of futidiiig. or an:atgi isition and
are not 

earned 

if 

the transaction is:rot 

a: 

success 

as 

defined;in.the'eiigagement-letter, 

Hina Group,

Ins. has a 

seryice:agreetnent 

with 

Hina 

Group 

Holelings its 

parent:company; hinh 

allows it to 

bill

io. 

parent 

for all 

Costs, 

Olus; an 

M% 

:profit 

margin ;  

Where the.8%o 

profit rhargin"is 

based on 

a 

transfer

pricing 

sthdy_



T.HE MINA GROUP, INC.
(A vvloll owned subsidiary of Hind Groupoldiiigs)

for the year ended D6cerrthef 31, 2015

Property and:Egm'ment."

Property and:equipttreht are stated at"dust; Depreciation is.prouided using-the straight=line method
over ;the ;es€hnated. useful lives of the respective assets,. generally :three to seven . pars.
xpenditvres'that 6ktdhd"the useful lives of assets :are capitalized and maintenance and repairs are

expensed. Gains:and Wks up6h.assdt disposal are, taken into tneame m the year of disposition..

USOOEstiritutA.r:.

The preparation, of financial 'statements in coitfom- ity with. generally accepted accounting
princtples requires management to "mak"e estimates and a"ssum} bons that a#%ct the resorted
amounts of :assets and liabilities acid.disclostires`ofcbiitingent assets.and liabilities: at, the date :gf
the financial stateinenis ono °the reported atrio nts of'revenve and expenses. during the reporting
pertad Actutil xestits could d3ffer:from those estimates.

NOT`L 2 —QgL  and Cash Ed-uivalents

Cash and cash equivalen#s'cottsist of the:follbvhilg .

At lDeceMbor 31., 2015.:

Cash in bank 126,839

Cash;and.Cash-;equivalents $ 126,839

NOTE. 3 —Accounts Riceivalile

At Decem6er34. 2015
AEcounts receivable $ 674,381

receivable. -net

NOTE 4 income'`Taxes:

The 'provision for: income taxes,consists ofihe following:

Federal 3,4'75.



THE WNA, GROUP. INC.
(A wholly owned s0sidiary, of Hina Group. Holdings)

For ihe-year.eided DecerhherII:, 2015

:XgTE 5 - Related Earty Transactions:

he,Company is a member of a group...of companies owned ley or:affiiiated with Hina Group:Holdings. The
relationships :are as: follows:

Related.Parties
g ea, Hong
Eric Clow
Hina-Group:Holdings Ca man islands
Hina .Group Beijing
Hina Group l+und Advisory, LLC

Relationship
9harehdId0 iif Hina Gioup;Hoidings.
Shareholder of Hina Group:Holdings
Shareholder: ofThe Huia;Croup, inc.
Subsidiary of Mina. Group Holdings
Subsidiary of lima; Group 11614ings

The significant varisact[oris with,,the .aforonetitioAdd'parties-are summarized os follows:

At December 31, 15:

Accounts receivable H na.Group Holdings $ 674 381.
Accounts payable;- Hina'Gro ap Fuhd,Advisory, LLC 17,185

For ;#tie ;year ended :December 3 1, 2015

Nt3T&.6 _Employee benefit_plans.

Tli'e Company provides a 401(X) profit sharing'plan, which is availal le o, employees who have.
completed one year of service and:;liave attained age of twenty-one. 1. ere is no contribution made'
by. the Coiipany for the year ended Decem. ber 31, 2fl 5:

NOTE 7 -:Regulatory i6quiremenis .

The Company is`~zemi pt from the prove§ions of Rule 15c3 3 of the Securities Exchange, AAct.:of
1934 (reserve.re4idfement for brokers and dealers) in that the. Company does not hold :funds,or
securities of custb-mgrs And-it protiaptly transmfta all ,funds and.del vers.all securities in connection
with its activities as A broker or dealer.

Pursuant to the nef,capital pitivisions of Rule 1563=i of the. Securiiies.Exchange.Aa of 1934, the
CoMpany:.i"s required to iniiiitatn a: hiiaimum nit ;capitalx.A defined,.equal:to the:,greater Of $5,660
or 6-2/3% of aggregate: indebtedness: Net capital and the related net capital ratio -may fluctuate on
a,daily-basis. At."Deceml er 3.1,;201-5; the Conti y h ad' 'net . cap ital of$90;151 which was $$5;151
wexcess of its: net capital requite nentsbf $5;(i00.

9_



TH)E. HI1vA .GRQi1P; IlW C.
(A wholly owned subsidiary of.Hinn Group Holdings)

For°the,.year ended Decen%ber.31 2015

IqM 8 =Concentration of credit risk.

Present aceount~ng standaid . r'equii"e disclosure of cmiteiitrmomof Credit; risk; including bank
balauces:in excess .tr Federal Deposit Insurance Corporation {FDIC) guiiamee: At~December 31,; .
20.1.5, the Coinpany'did riot have bank:lialanCe in excess of FDIC gudtaiite

NOTE 9.—Concentrationofrevenue

In 
,
D15, I- iiia.G~raupl~ald ngs:accouiited fot 70:85% ,Ihe.total Y' ' es:

M l0 5ubsequent-events

In-connection with the tirepar~tiort. of the finanelal`statetrients`and in accordance with ASC topic
855, Subsequent Events, Hima GroupInc, eVatuated`sub5equeni events afi r e financial stateitient
dated December 3l, 2(115 tlircaagh February`22,.20'16,.which was thi date the firiazlciel.statemerits
zvere'4yM a'.bj to be issued and deternnrrred:tFiere mere rao.Other:iterns o be. disclosed.

10
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THE H A GR4
(A Wholly Owned: Subsidiary of Hind Group Holdings)

Schedule. of General and. Administrative Expepses

.For the year,ended Dec~rnber 31., 2015

Bank charges
;Corisalting:seririces
Dues and subscnpOons
Insurance
Litenses-andp0m is
Payroll tax.,

Professional fees
Property tax
isostage anal delivery
tent.-.
$alaries-,and-Wages
Telephone:
Travel
Total operating expenses

See; ac.OrYipahjiirg notes
12

1;824
619;741.
60,;191
1,557
2?730.

1:8;.150
760.

1`,:125
9:7,43;8.
37;500
23;546.

18.
323;943



THEH. WA 0kQ,UP;:JNC..

(A'"glty Owned Subsidiary of.Hina Group Holdings)

SC14EDUI-Fl
C.ompuW0116fNet Capital Putsuent to::Rute. 15c3-1 of the

Securities and,Exchan Commission

1213.1/2015
Net Capital
TOW sh robdiders'ttiuity
A;dd:. su>Ycirdinated:borrowings aUowabi i~ir net capital

Total capital and aliowable subordinated borrowings 789;680.

Deductions ;siid/br elia ges
Nonallowalile assets.:
'Receivable {ielated:party) '674,381
;Prepaid expense 2;647
$euucitydapo§iis; =12;5.00

699j528
Mf capita[ before hitircuts on securities-positions 90,152
FHaireut",
Not,capital 90;1.52.

14iggrega#t indebtedness
Accouiits.paydble ahii accrvad.expenses $ 361687

'Total agate inde6tGdness $ 36;687

Com. pptatssans.tifBaAcWetCapital Requirement.
Miniinum ttptop tai underrUle'15c3-:1(it){_i () 1;446
1vlinimunrnef capital under. rule 5,000
Requ>reil aiinrnum:ne4capiial(greater-of lSc3 l(a)(1}().fule.lSc3=1(a)(2)(i)) 5,000 .

EtiesslNet Capital 85,152

Eiues§ Nct.Capitai less greater of 20°Io imiebfednedd or-t2a..%:of minimdm`dollar net:
capital: relluirement: 84,152

R;ttl0 Aggfeg6tt indAtedness to;NetCapital 40, 6 °o

Recoheiliatititt ►vIth:Cornpany's Computation
{incluzled.in Part 11 of grin X 17A=5: as ofDcsehibeY 31; 2015

There were no:i$aterial i Aift"ereticers bdWcen th"ecoiriputatioh of nefcap~tal under`ltule lSc-1, in the above computation and the
correspdnding unaudited part IlA filit~g:b~+ the companq .for k}re 1 eaC entled: [ecembcr 3J, 2U15

13



THE HINA GROUP ANCINC.
(A. wholf'y owned subsidiary of Him-Group Holdings)

For thq yearended December 31, 201

SCHEMU IT
CONIC luTATICN:FQR T?ETERMiNAT ON OP RESERVE REQUIONENT& UNDER RULE

15. 1~3 OF TM, SECURITIES S ACID: E HANOE CONiI tISSION

.
As :of b6cember...31.7, SOX 5

i'he Company is.iexcmptfirom the;provisions ofRle::i5e3 under'the Seeuraties E.:xchanges.ct
of 1934 iii that the Company's activities: are. limited to those set forth. in the, conditions for
e,xemptron appgging 1. paragral b(k) (lj ofthe._Ruleand the Comoahy met,:the ekemptlon
provisions in paragxaph (k)(1) ofRule 15e3.3 throughout the xi ost recent:fiscat year without
exception.
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THE HT NA GROUP,_I.NC.
(A. whotly owned.subs!diary of HkA,Gtoi;p Holdi'gs)

For the. year ended December:;3l, 20.1;5

SCIiEDULEE IIl
1NFQRMATI0N. FOR ~QSS.ESSION OR CONTROL REQUIREMENTS UNDER,15c"M OF

THE SECURITIES AND EXCHANGE C©1V MISSION

AszofDecember-3 1;,2015

The Cdthpahy is exempt from the prbvWons of Rule 150.3' undcr the-Securities Exchan,ges.Act
of'T 34 in.that the Gvmpar~y's activities.are lYmiteo to those.set forth in the cond'ifions<for
exemption appearing in paragraph (kj(1) of the Rule, ohd the Company met.the:exemp#ion
provrsiains iri paragraph .(k}(1 j:of Rule 1 Sc3 througi~out;the rrrost, recent;fisca yearv~thout
oxception,,



Wang: & Chou Accountancy Corp.

28 North First Stree4 Suite o
Stti . Jose; CA 95'113:,

Tel: 4.8-998-1688 F;ax 408 9:98=16$9.

INDEPENDENT ACCOUNTANTS' REPORT

ON. APPLYING AGREED-UPON. PROCEDMES
RELATED. TO:AN E1~tTIT3"S SIPC ASESIENT'RECQNC..ILIATION.

To the Board of Directors of
The Hina.:Group; lnc
San Francisco, 'Calf forn ia

In accordance with Rule 17a-500, 0 under the securities Exchange Act of 1934, we have
pErformed the procedures° enumerated Below with respect to the accompanying Schedule of
Assessment-anti Payments. [General Assessment.:Reconciliation (Form SIPC-7)] to the Securities
Inves or Isrutect on Corporatton ISIPC). for ̀the year :Ended December ~1, 2415, which were'
agreed.40.. by The Hiria Group, .Inc. and the Securities' and Exchange Commission; Financial
Industry' Regulatory- Authority,. Inc.. SIPC, solely to assist you :and the other specified parties in
evaiitating the companyss corttplanee with the applicable instructions of the.General Assessment
Reconciliation :(Farm SIPC=7}. Ttie l tia group, Inc''s :management is responsible for The 14i6a
Group, Inc.. compliance with those requirements: This agreed-upon procedures, engagement was.
conducted, in accordance with attestation standards established by the Public Company
Accounting Ovors ght Board ,(J iited.`States), the :sufficiency of these procedures is solely the
resgonsNl, of .thosc:'paities specified 'ui, tliis:regott; Consequently, we make no representation
regarding. the sufficiency of the procedures describes below either for the purpose for which this.
report.  has, been requested or .for any other purpose. T'he procedures we performed and our
findings are as. follows:

L Compared the listed`assessment payrtients iri Form "SIPC — 7 with respective cash
disbursement records eritries in the check register and detail general ledger, rioting no
differences;

2. CtSmpared the :athounts reported or1 the audatEd oxm X=17A=5 for the.year ended
December. 31, 2Q I:S, as applicable, wi"tlr the amounts reported in Form SIPC-7 for;the
year ended December 3I, 2iS1 riotingnip drfferences;:

3. Compared.anyad ustments.reportett in Form SIP 7 with supporting schedoleS and
working papers,.noting no.drfferences

4. Proved.the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules-.And working papers by revievvrng.the Por+~a SIPC-7 worksheet
supporting the adjustments, nefi - no 1ifl'erencesi;

16-



_5; Compared the A ount of:any 
over ayriierit applied to the eurrent.assessment.with Form

92'G-7 on which it was:or gin ., ly computed, noting no differences:.

We weir n©t engaged: to, and did. not;;conduot an t?,am nat' n; the,© . ective of which would :be
the .expression of an opinion on the specified elements, accounts or ,items.. referred to above;
Aecordingl3%, we dt note press such an` opinion: Had we .preformed addition4l procedures; Other
mattermight have come to ©ur attontion t

1.

hgt would have been report1.ed to,you..

This report°:relates only to the. accouno and. items specified :al dvd; This report is intended solely
for the information .andilea of the spectfieci users. listed above and. is not intended 

to 

be,, and
stiould`not oe, used by anyone other, #han those;speci jed parties .

Sari Jose, :Cad# omia

February 22; 2 i b
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C 2t)09 21'85 w7`,",

psond 7/10) G.Onera Aueswent Reicou lf-af on W"REV 7olbl
For t'hofiscat year sntled,l2/3ir~0f.5.

(Reab catsttgfy 1ha Ihstrucaions In y'.60vWorkie,g ~ opy before compfetirig.toji.. Form)

0,.IaE FILED 6Y ALL SlW.G MEtVfSERS WATH FISCAL YEAR ENDINGS

1, f ab df Member, address Dtrsigrtated Exa'm'ining Aoihoritya s 4"Act regl'slratlo a`n'a: and: mOtlf in 'Which (:JsW year erTds fat'
purposes of 1ite, audit ,regillrotnetit of BE.G''OR"' Je M 5:

;. Note li any of theAiormalfon shown on the,.
marring fa6el teg6ires t;brrecltont;~SiPase a=:mail

tow, ,Ftt M—1 DEC
l~il4 i3 66P #&

27M Ckwf; , , "
>.~ 'irrie ;acs ~2=tea,

any cartectlonsl0 farm@sipc-org and s:Q
inoicattt on the form tiled:

1460 an¢; 616 hOe nurnb6f of person to
oontact: respeeling ;this f orm.,

'21 A. Ganeral'h esstr ent (i pad$77
B. East payment r ide'with S1PC 6 016.0 (8xe1u00 ihigrfgi).

Dat$ P81d
"0, Leas prior Mrpaymon't appflei 

V. .xsseasma at balance doe'.at 'WRY-14M) r _.

E `fn;terest computed tin tateAAymeftt'(' '' (h rub iqn ~.) for days "at. ga la Wor annum

F, fiotal ass s`snierif eafar►.> tta lnofest rltre fgt overpayment`patried f0rwgrd)
G" pAlla WITHIAS>:O#

Check e,nclased, payatt 1e to PC.SC
t6lai {must be v-am-0 a•s F above

H... C~"v.eipayment curried forward

1 86sid40 s i5) and:,predecessots (p}: includBd in thus form°(°give rramta,:, nd 1934..11ct re.gistrat3.rsn fiutntier):

The SfPC"merhber sutbrolffiing tftls farm and the.
person by whom exect;#ed represbnt thert3by
tCrai e111rrt6rma11an tiot~l~i,tasti hereon Is'3rca, cbnrec~ °  ~~~ is.n 1h C

. - -. .. ., ... .--,.-  'ir0i~87Er1p1, P6lt¢ O 4ih ,•4tjj~Enlxgi.pi~~and Com.pipia.

( rxo @nn u c!

F.~.
tfrurt

ly

This farm arrd thie,essessmerft papmenl is due`tila days a#tsr ifi`e end of tfie Jisbai .yeir., R#t&lti the Working Copy gf thfe faun
Ibi a`0 r.Ctsd of not rasa il,arr.s years, fire t,alsst: yea s Jn sti.easlfy acceesi'r"!e place.

0.

~ t)afe s 
.:

k' iiReceved2viewe
w

uu.CaicUtatiaris...., w.-, t3 ocuroerllaton„ F©rurard Dopy
cc
:cs "Ezceptlor~ ..

~ Disposliit~.n 'o# ~ktopt"dit~§~
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AND 'GEN'ERAL ASSESSMENT
A.Mounts for the fiscal period
beginning 1/11201.5
and ending 12,131/2015

Item<No..
2a= :Total: revenue (FOCUS Line 12(part IIA Line t Code 4038]

26. Additioric..
(t} Total revenues Arofn:tffe securities:busiueis of subsidiaries (excepttoreign subsidia(ies) and

pretlecessors notirfcladed:p6ove; .

J2) -Net fuss from principal transactlq.ns in securities in trading ;aGcoiirits.

yBj'Nil Ions" from pri4i: pat ransacttarks;.in commeditias in treding.accauttiW

EII min ate, ice nts

14j:Inferosi and dividend.; expense deducied In.dstetmin(ng item 2a.

15). Net foss, rom mans gement.of or participation in the-iirir e'rwMing* distrtbutton of securities.

(8j isxpgnses over than adrertisimg, pr+nting; r..~gistfatfon foes ariougat fees'deduefad in detpriai"riing not
profit from in"atiagement af' or perlfi ipatio0 lrr iintierivtitfng::or otslributton.of securities.

(7) Ne"t toss;frort►.sacu%itiAs.in.inwastmprt accounts..

total ad titian$.

4. 10,ed4ciioncf
(tj yeti"enues from the disirrbutton o1sh;ares of:a.reglstered open end investrnpat company or unit

Investment "trust, from the:"sale of varlable rinnulties, froth tfte business of insurance„ from investrnent'.
adVisory, s,ary css rendered "te teglsferad Envpst of compar ies or insutan+ d company separate.
acroutits; Otl l om.tiraiisactibnr In security Mutes pro.,dg.cls

(2) ReVe.rtues'from commodity ftarnsaciions, 
t

(3) Cotnmfsslonsx floor brakerage:arrit~leatance.paid to other $100 membets:in connectia"n ~+iith
s.eeurities transactions;

:(:4)'Retntbursements forposlage in connection With proxy-.soiibiiail.um

(~) Ne(g.ain from: securities in investment accounts.

(8) 1A©"%, of commissions: grid markup . eainedirom fransaatlons In (i) certifioefes"of deposit and
(il). Tteasury bflts, hankers"accpptaO bs or commercial paper that'molure nine months of less
from Issuance daie.

(7)'Oieecl expenses of printing a6ertising: avid legal fees" nourrsd In connection with_:ofhet revenue
related tottie securities business (revenue defined:by Section 15(9)(L}.df the Act):,

(9)'Othar reVenuo not: celateit iiilher alrsoily or indirectly to 4he'.sacudilas, iruslnes,s,
(5`ee inslryctlor+ G;:

(Deduction's in excess o1".$"1b0 40b'ro !file documentation

(9) ,(f) Totaf Interest art-d,dividOA8 expense (FOOO.S Llo 220ART HA Lrne13
Codi3 4075 plus 16e lbi4j:above) but,not ih ezcsss Y
.of fotal'inierastand diVidend incosttb.

(Sij "dQ95 :ot: ntsrgin inleres# earned an, Ctfstomers.seoutii#es .
8c4outits (40% of FOGO lino 5, -G:ode'3960j, S.

Entbr the greafei Alive, (ij;;or (il)
r

To1at de'duttions

2d SIPC Met 000ra)tinp $$venues $~

2e. Oenbfal Assessment Oa .00 5 s -64
(to page 1, lino 7,A.)

rq



Wang &Chou Accouri►taoy Carp,
28 Narth First Street,4500,. San Jose, CA 95113

Tel (4fl$) 998-1688 Fax: (4U8).99i~ 1689

REPORT OF INDEPENDENT :REGISTERED PUBLIC ACCOUNTING FIRM'

T:o the Shareholders of

The H na:Group, Inc.

'UVe have reviewed znanagernent's statements;. iiicludeil zn'the accnmpariying exemption report; in. which

The Hina Group; Inc , identifed:rhe foIlowing.provjsions uf-1 C-PX Rule 1Sc3-3(k} unifier which The
Mina Group, Irie. Maimed an ei~emption from t7 C F:R Ru.1 -2 -1.5c3- : {2}(3} (the "exemption

provisions"} and The Mina Grtiupj Inc: stated fat The Hi na:Group; tne. met the identified exemption

provisions throughout.tlie mbst-f6terit fiscal year Without-exception; The Hina; Group, Mc.'s management

is responsible for eompl ,ancevith;the exemption provisions and:iis statehieiits.

O..ur review was.condticted in accordance with the s'dards of the Pub is Company Accounting

Overs.1 , t:Board (United States') and; accordinigly,,included inquiries an& ther required procedures_ to

obtain eyidence.about 'he HioE(,Group,. Inc,'.s:e~implyance;witli the exerription provisions. A review is.
substantially leSg in spopethgman examination; `e of of Which:is the expittsiatl of an opihi -on on

management's statements Adordlin' ; we do. not express such an opinion..

Based:on our review, we .are not aware.. of.a"i ;material modifications that "should be'made to
management's statements referred to:.above :for_them to be fairly stated, in.All material respects, based on
the conditons:set:fortFi in paragraph(1cJ(2}{i.}, ofltule l~c~=3: under:the Segurties Exchange Act.of i934.

San Jose, California
i=ebtuary-22, 2016
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CH._~,NAt

Sect t* and Exchange 'Commission
1:00Y Street;
Washington D.C: 05449

To Whom. It May Ciro ern:

Tiina Group; Inc: Ela'- exemp6 —.from Rule. 150'-3 under SEA:Rule 150-3 sec#ion (k)
paragraph 2(i) for: the period frrri january '1., 2015 to, December 31, :2015. Paragraph 2
states 'The provisions of this rule shaIl:nab- applicable'to a broker or'dealer who carries
no margin accounts, prainptly trAminits ail pusta ner.fun 4 and delivers all securities
received .in connection with its. activities°a . a. broker or dealer, does not otherwise hold
funds. or securities for; :or ewe tnoney;or 5ecurpties; to,; customers and effeetivates all
financial transactions' between :the.bt.bker"or dealer and its customers through one or,more
bank accounts;, each to .be designated as '"Speciu  Account for the Exclusive Benefit of
'Customers::of (name of'the h"raker nr:deaier}." I'o ©ur bestnciedge and "belief, we did
riot idefthf any exceptions to, this exemption during this period:.

BestAegards,

Erik Clow; F10P
.HHuia :Gr.oup, Inc.


